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Introduction systems of .... '"'"""",, .... economic policy these models is well J'W"'''''''U aggregate level, 
Results
There is no obvious standard of comparison for our ten modeis. They are not nested, they do not have the same dependent variable and their stochastic properties differ. Owing to the fact that they are not nested there is no formal test for discriminating between them. A comparison of sample-period evidence has to based on descriptive goodness of fit statistics. This comparison could be made for expenditure shares, expenditure leveis, volumes or relative changes in volume. The resu1ts reported beloware based exc1u-sively on comparisons of expenditure shares. The statistics used are information inaccuracies and coefficients of deterw~nation. In addition to sample-period fit, the predictive performance for 1971 and 1972 is evaluated by using the same statistics. As a third criterion for discrimination between the ten models the . estimated elasticities are evaluated against prior conceptions about their sign and size. For both levels of aggregation parallel results are presented, and this section concludes with some results of the aggregation effects.
Before turning to these results, however, we may report that our results for the translog model permit the same test of the theory of demand as in Christensen, Jorgenson & Lau [1975J. Contrary to the conclusion reached in their study, we connot reject, on a 4 commodi~y level, the composite hypothesis that the SMj parameters in (lOb) take the same values in each equation and that symmetry according to (IDc) is maintained (Xdf=6 = 7.818 while the 5% critical value is 12.6)4) 4;1 Goodness of fit
The first column in Tables l and 2 give average information inaccuracies for each model for the whole sample period. The second column shows the same statistic, but corrected for degrees of freedom (see Theil [1971J p 649) . The third column shows standard deviations for yearly information inaccuracies.
4) The sample period is too short to give the same test me aning on the eight commodity aggregation.level. 
